
 

6XPPHU����� 

Whoosh� 

:HOFRPH�WR�RXU�6XPPHU�QHZVOHWWHU��� 
:HOFRPH� WR�RXU� ODVW�QHZVOHWWHU�RI�������7DNH�D�IHZ�PRPHQWV�WR�UHDG�RXU�
6XPPHU� QHZVOHWWHU� WR� ILQG� RXW� ZKDW� LV� FRPLQJ� XS� DQG� WKH� RWKHU� XVHIXO�
LQIRUPDWLRQ� LQFOXGHG� IRU� LQGLYLGXDOV�� IDPLOLHV�DQG�KHDOWK� SURIHVVLRQDOV� DV�ZHOO�
DV� LQIRUPDWLRQ� RQ� XSFRPLQJ� HYHQWV�� 5HPHPEHU� WR� PDNH� VXUH� \RX� KDYH�
HQRXJK� RI� \RXU� LQKDOHUV� DQG� RWKHU� PHGLFDWLRQV� WR� ODVW� \RX� WKURXJK� WKH�
&KULVWPDV�DQG�1HZ�<HDU�KROLGD\V�DQG�GRQ¶W�IRUJHW�WR�WDNH�WKHP�ZLWK�\RX�LI�\RX�
DUH�JRLQJ�DZD\�RQ�KROLGD\��� 
 
7KH� 6WDII� DQG� %RDUG� RI� &DQ%UHDWKH� ZRXOG� OLNH� WR� ZLVK� HYHU\RQH� D� 0HUU\�
&KULVWPDV�DQG�D�VDIH�DQG�KDSS\�1HZ�<HDU���2XU�WKDQNV�WR�HYHU\RQH�ZKR�KDV�
VXSSRUWHG�&DQ%UHDWKH�DQG� LWV�VHUYLFHV�WKURXJKRXW������DQG�ZH�ORRN�IRUZDUG�
WR�DQRWKHU�EXV\�DQG�SURGXFWLYH�\HDU�LQ������ 

�3KRQH�������������)D[������������ 
(PDLO��RIILFH#FDQEUHDWKH�RUJ�Q]��:HE���ZZZ�FDQEUHDWKH�RUJ�Q]��� 

�vvvvvvvvvvvvvv 
&DQ%UHDWKH�&KULVWPDV�2IILFH�&ORVXUH 

7KH� &DQ%UHDWKH� RIILFH� ZLOO� EH� FORVHG� IURP� PLGGD\� RQ� 7KXUVGD\� ��UG�
'HFHPEHU������DQG�ZLOO�UHRSHQ�DW�����DP�RQ�:HGQHVGD\��WK�-DQXDU\�
������ �)RU�XUJHQW�DVVLVWDQFH�SOHDVH�FRQWDFW�\RXU�*HQHUDO�3UDFWLWLRQHU�RU�$IWHU�
+RXUV� 0HGLFDO� &OLQLF�� � ,I� \RX� QHHG� WR� KLUH� D� QHEXOLVHU� RU� UHTXLUH� D� VSDUH�
QHEXOLVHU�DQG�RU�FRQVXPDEOHV�RYHU�WKH�&KULVWPDV�EUHDN�SOHDVH�FRQWDFW�XV�E\�
PLGGD\� RQ� 7XHVGD\� ��VW� 'HFHPEHU�� � $OWHUQDWLYHO\� \RXU� HPDLO� RU� WHOHSKRQH�
PHVVDJH�ZLOO�EH�UHVSRQGHG�WR�ZKHQ�ZH�UHRSHQ�RQ��WK�-DQXDU\� 
 

vvvvvvvvvvvvvv 
7KDQN�<RX 

&DQ%UHDWKH� ZLVKHV� WR� WKDQN� RXU� YROXQWHHUV�� PHPEHUV� DQG� GRQRUV� IRU� WKHLU�
RQJRLQJ� VXSSRUW� –� ZLWKRXW� ZKLFK� ZH� FRXOG� QRW� SURYLGH� RXU� VHUYLFHV�� <RXU�
DVVLVWDQFH� LV� YHU\�PXFK� DSSUHFLDWHG��6SHFLDO� WKDQNV� WR�6KDUS� IRU� IXQGLQJ�
WKH�SULQWLQJ�RI�WKLV�QHZVOHWWHU� 

 
7KH�DXWKRUV��SXEOLVKHUV�DQG�HGLWRU�RI�³:KRRVK´�VKDOO�QRW�EH�UHVSRQVLEOH�
RU�LQ�DQ\�ZD\�OLDEOH�IRU�WKH�FRQWLQXHG�YDOLGLW\�RI�WKH�LQIRUPDWLRQ�JLYHQ��RU�
IRU� DQ\� HUURUV�� RPLVVLRQV� RU� LQDFFXUDFLHV� LQ� WKLV� SXEOLFDWLRQ�� ZKHWKHU�
DULVLQJ� IURP� QHJOLJHQFH� RU� LQ� DQ\� RWKHU�ZD\�� RU� IRU� DQ\� FRQVHTXHQFHV�
DULVLQJ� WKHUH� IURP�� � 7KH� LQFOXVLRQ� RU� H[FOXVLRQ� RI� DQ\� SURGXFW� RU� WULDO�
GRHV�QRW�PHDQ�WKDW� WKH� � � � �SXEOLVKHU�DGYRFDWHV�RU� UHMHFWV� LWV�XVH�HLWKHU���
JHQHUDOO\�RU�LQ�DQ\�SDUWLFXODU�ILHOG�RU�ILHOGV� 
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6XPPHU����� 

������������������������������������������&$1%5($7+( :KRRVK 
$GYLFH�IRU�SHRSOH�ZKR�FDQQRW�

ZHDU�D�IDFH�FRYHULQJ 
&ƌŽŵ�ŚƩƉƐ͗ͬͬĐŽǀŝĚϭϵ͘ŐŽǀƚ͘Ŷǌͬ 

 
:H� NQRZ� WKDW� VRPH� SHRSOH� ZKR� KDYH� D�����
GLVDELOLW\�RU�KHDOWK�FRQGLWLRQ�PD\�QRW�EH�DEOH�
WR�ZHDU�D� IDFH�FRYHULQJ��$Q�H[HPSWLRQ�FDUG�
LV� DYDLODEOH� WKDW� \RX� FDQ� VKRZ� WR� WUDQVSRUW�
RSHUDWRUV�� UHWDLOHUV� DQG� VHUYLFH� SURYLGHUV��
([HPSWLRQ� FDUGV� DUH� QRW� PDQGDWRU\� EXW�
PDNH�LW�HDVLHU�ZKHQHYHU�\RX�QHHG�WR�H[SODLQ�
WKDW�D�IDFH�FRYHULQJ�LV�XQVXLWDEOH�IRU�\RX� 

6RPHWLPHV�WKH�UHDVRQ�ZK\�D�IDFH�FRYHULQJ�LV�
XQVXLWDEOH� IRU� \RX� LV� QRW� REYLRXV� WR� RWKHUV��
<RX�VKRXOG�QRW�ZRUU\� LI�D�EXVLQHVV�RZQHU�RU�
HPSOR\HH� DSSURDFKHV� \RX� WR� DVN� ZKHWKHU�
\RX� DUH� DEOH� WR� ZHDU� D� IDFH� FRYHULQJ�� 7KH\�
DUH� MXVW� HQVXULQJ� WKH� VDIHW\� RI� \RX� DQG������
RWKHUV� 

,W� LV� LQDSSURSULDWH� IRU� D� EXVLQHVV� RZQHU� RU�
HPSOR\HH�WR�HQTXLUH�DERXW�WKH�QDWXUH�RI�\RXU�
GLVDELOLW\�RU�FRQGLWLRQ��%XW�LW�LV�UHDVRQDEOH�IRU�
WKHP�WR�FKHFN�ZKHWKHU�\RX�DUH�H[HPSW�IURP�
WKH� UXOH� WR� ZHDU� D� IDFH� FRYHULQJ�� � � ,I� \RX����
FDQQRW� ZHDU� D� IDFH� FRYHULQJ�� \RX� QHHG� WR�
NHHS�XS�RWKHU�KHDOWK\�KDELWV�ZKHQ�LQ����SXEOLF�
RU�ZKLOH�DFFHVVLQJ�EXVLQHVVHV�DQG�VHUYLFHV� 
· 6WD\�KRPH�LI�\RX�DUH�VLFN� 
· .HHS�D���PHWUH�GLVWDQFH�IURP�SHRSOH�\RX�

GR�QRW�NQRZ� 
· 5HJXODUO\�ZDVK�DQG�WKRURXJKO\�GU\�\RXU�

KDQGV�RIWHQ� 
· &RXJK�DQG�VQHH]H�LQWR�\RXU�HOERZ� 
· .HHS�WUDFN�RI�ZKHUH�\RX�KDYH�EHHQ�DQG�

ZKR�\RX�KDYH�VHHQ� 
 
<RX�FDQ�DOVR�FRQVLGHU�LI�WKHUH�DUH�GHOLYHU\�RU�
FOLFN-DQG-FROOHFW� RSWLRQV� \RX� FRXOG� XVH������
LQVWHDG� RI� HQWHULQJ� D� UHWDLO� VWRUH�� 2U� DVN����
IDPLO\�DQG�IULHQGV�WR�SLFN�WKLQJV�XS�IRU�\RX��� 

 
vvvvvvvvvvvvv 

+RZ�WR�UHTXHVW�DQ�H[HPSWLRQ�
FDUG�IRU�IDFH�FRYHULQJV� 

,I�\RX�FDQQRW�ZHDU�D�IDFH�FRYHULQJ��\RX�FDQ�
JHW�DQ�H[HPSWLRQ�FDUG��<RX�FDQ�VKRZ�\RXU�
H[HPSWLRQ�FDUG�ZKHQ�QHHGHG� 
<RX�FDQ�UHTXHVW�D�FDUG�IURP� 

'LVDEOHG�3HUVRQV�$VVHPEO\�1=�E\�FRQWDFW�
LQJ�WKHP�RQ ����������� RU�HPDLOLQJ�
WKHP�DW LQIR#GSD�RUJ�Q] 

%OLQG� &LWL]HQV� 1=� RQ ����� ���� ��� RU� HPDLOLQJ�
WKHP� DW DGPLQ#DEFQ]�RUJ�Q] —� IRU� EOLQG���������
GHDIEOLQG��ORZ�YLVLRQ��DQG�YLVLRQ-LPSDLUHG�SHRSOH 

'HDI� $RWHDURD� E\� HPDLOLQJ FRYLG#GHDI�RUJ�Q] —�
IRU�SHRSOH�ZKR�DUH�'HDI�RU�KDUG�RI�KHDULQJ� 

<RX�VKRXOG�RQO\�UHTXHVW�DQ�H[HPSWLRQ�FDUG�LI�\RX�
KDYH� D� GLVDELOLW\� RU� KHDOWK� FRQGLWLRQ� WKDW� PDNHV�
ZHDULQJ�D�IDFH�FRYHULQJ�XQVXLWDEOH� 
 
:HDUDEOH� VWLFNHUV� RU� EDGJHV� DUH� DYDLODEOH� WKDW�
FDQ� EH� SXUFKDVHG� DQG� ZRUQ� WR� DGYLVH� \RX� DUH��������
PHGLFDOO\� H[HPSW� IURP� ZHDULQJ� D�PDVN�� � 7KHUH�
DUH� � D� QXPEHU� RI� VLWHV� \RX� FDQ� RUGHU�SXUFKDVH�
RQOLQH�� � � � � �(YHQ� LI� \RX�ZHDU�D�EDGJH�RU� VWLFNHU�
\RX� � PD\� EH� DVNHG� WR� SURGXFH� \RXU� H[HPSWLRQ�
OHWWHU�RU�FDUG�WR�FRQILUP��� 

 
vvvvvvvvvvvvv 

1HZ�<HDUV�5HVROXWLRQ��:KDW¶V�
<RXUV" 

 
,PSURYLQJ�\RXU�DQG�\RXU�ZKDQDX¶V�UHVSLUDWRU\�
KHDOWK�ZRXOG�EH�D�JRRG�RQH���7KHUH�DUH�PDQ\�
WKLQJV� \RX� FDQ� GR� WR� DFKLHYH� WKLV� ZLWK� ORQJ�
WHUP�EHQHILWV�WR��HYHU\RQH���$�IHZ�VXJJHVWLRQV�
DUH�DV�IROORZV� 
 
· .HHS� DFWLYH� DQG� H[HUFLVH� UHJXODUO\�� \RX�

GRQ¶W� KDYH� WR� MRLQ� D� J\P� DQ\� UHJXODU����������
H[HUFLVH�RU�SK\VLFDO�DFWLYLW\�LV�RI�EHQHILW� 

· (DW�D�EDODQFHG�GLHW 
· 7U\�DQG�UHGXFH�\RXU�VWUHVV�OHYHOV�RU�DVN�IRU�

KHOS�WR�GR�WKLV 
· %H�VPRNHIUHH�DQG�YDSH�IUHH�DQG�PDNH�\RXU�

KRPH� DQG� FDU� VPRNHIUHH�YDSH� IUHH�����������
HQYLURQPHQWV���,I�\RX�ZDQW�IUHH�KHOS�WR�VWRS�
VPRNLQJ�FRQWDFW�6WRS��6PRNLQJ�&DQWHUEXU\�
RQ������������� 

· ,I� \RX� KDYH� DVWKPD�� FKHFN� \RXU� DVWKPD����
FRQWURO�DQG�VHH�\RXU�GRFWRU�RU�FRQWDFW�XV�DW�
&DQ%UHDWKH� IRU� IUHH� DGYLFH� RQ� LPSURYLQJ�
WKLV�LV�QHFHVVDU\� 

· 0DNH� \RXU� KRPH�ZDUP�DQG� GU\� DQG� FKHFN�
RXW�WKH�&($�ZHEVLWH�IRU�KHOS�ZLWK�WKLV� 

· ,I�\RX�KDYH�DQ\�FKURQLF�UHVSLUDWRU\�FRQGLWLRQ�
VXFK�DV�DVWKPD��&23'�RU����EURQFKLHFWDVLV��
PDNH� VXUH� \RX� KDYH� DQ� XSGDWHG��������������
VHOI-PDQDJHPHQW�SODQ�VR�\RX�NQRZ�ZKDW�WR�
GR� ZKHQ� \RXU� V\PSWRPV� RU� FRQGLWLRQ� LV����
JHWWLQJ�ZRUVH��� 
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6XPPHU����� 

�������������������������������������������&$1%5($7+(���� ���:KRRVK 

/HJLRQQDLUHV
�FDVHV�LQ��&DQWHUEXU\�
SURPSW�KHDOWK���ZDUQLQJ 

)URP�1=KHDUDOG�FR�Q] 
�'2�4.�0. �"'*1 .��)����(�.&�2# )�#�)�'$)"��*(+*./�*-�
+*//$)"�($3ѵ��$' �+#*/*�ҝ�� //4�
(�" . 

 

 

 

7KH�6HOZ\Q�GLVWULFW� KDV� KDG� LWV� ILUVW� FDVHV�RI�
OHJLRQHOORVLV� WKLV� VSULQJ�� � &RPPXQLW\� DQG�
3XEOLF�+HDOWK�UHSRUWHG�RQH�FDVH�IRU�WKH�ZHHN�
HQGLQJ�2FWREHU�����DQG�RQH�IRU�WKH�ZHHN�HQG�
LQJ� 2FWREHU� ��� IROORZLQJ� ]HUR� FDVHV� IRU� WKH�
PRQWK�RI�6HSWHPEHU��7KHUH�ZHUH�WKUHH�FDVHV�
LQ�&KULVWFKXUFK�IRU�WKH�VDPH�PRQWK� 

&DQWHUEXU\� PHGLFDO� RIILFHU� RI� KHDOWK� 'U�������
5DPRQ� 3LQN� XUJHG� JDUGHQHUV� WR� SURWHFW����
WKHPVHOYHV� DJDLQVW� WKH� OHJLRQQDLUHV
� GLVHDVH�����
EDFWHULD� WKLV� VSULQJ�� � �<RX� FDQ�PLVWDNH� LW� IRU�
WKH� IOX�� 0RVW� SHRSOH� JHW� KLJK� IHYHU�� PXVFOH�
DFKHV�� IDWLJXH� DQG� KHDGDFKH�� DQG� VRPH� JHW�
GLDUUKRHD�� YRPLWLQJ�� DQG� FKHVW� SDLQV��� 3LQN�
VDLG�� � � �,Q� VHYHUH� FDVHV�� SHRSOH� GHYHORS� GU\�
FRXJK� WKDW� FRXOG� OHDG� WR� SQHXPRQLD� WKDW�����
UHTXLUHV�KRVSLWDOLVDWLRQ�� 

$� &RPPXQLW\� DQG� 3XEOLF� +HDOWK� DQQXDO�����
FDPSDLJQ� ZDV� WKLV� \HDU� KLJKOLJKWLQJ� WKH������
LPSRUWDQFH� RI� XVLQJ� WKH� ULJKW� JHDU� ZKHQ�����
JDUGHQLQJ�� SDUWLFXODUO\� ZKHQ� KDQGOLQJ��������
FRPSRVW� DQG� SRWWLQJ�PL[�� +H� VDLG� WKHUH�ZDV�
W\SLFDOO\� DQ� LQFUHDVH� GXULQJ� WKH� PRQWKV� RI�
6HSWHPEHU�� 2FWREHU�� DQG� 1RYHPEHU� WKH�����
JDUGHQLQJ� VHDVRQ�� ,Q� ������ WKHUH� ZHUH� ����
UHFRUGHG� FDVHV� RI� OHJLRQQDLUHV
� GLVHDVH�
DFURVV� &DQWHUEXU\�� :HVW� &RDVW� DQG� 6RXWK�
&DQWHUEXU\� DQG� ODVW� \HDU�� WKHUH� ZHUH� �������
UHFRUGHG�FDVHV� 

�,I� \RX� DUH� H[SHULHQFLQJ� WKH� V\PSWRPV�����
FRQWDFW� \RXU� JHQHUDO� SUDFWLFH� WHDP�������������
LPPHGLDWHO\�� DQG� OHW� WKHP� NQRZ� \RX� KDYH�
EHHQ�KDQGOLQJ�SRWWLQJ�PL[�RU�FRPSRVW�UHFHQW�
O\���3LQN�VDLG��7KH�LOOQHVV�PD\�EH�PLOG�EXW�FDQ�
VRPHWLPHV� EH� IDWDO�� $Q\RQH� FDQ� FDWFK�������
OHJLRQQDLUHV
�EXW�SHRSOH�RYHU����\HDUV�RI�DJH��
WKRVH� ZLWK� D� ORQJ-WHUP� LOOQHVV� �SDUWLFXODUO\�
OXQJ�GLVHDVH���SHRSOH�ZLWK�ORZ�LPPXQLW\��DQG�
VPRNHUV�DUH�PRVW�DW�ULVN� 

vvvvvvvvvvvv 

5HPLQGHU—&DQ%UHDWKH�VHUYLFHV�������
RSHUDWLQJ�DFURVV�DOO�&29,'-���$OHUW�

OHYHOV 
&DQ%UHDWKH¶V� QXUVLQJ� VHUYLFHV� DUH� FODVVHG� DV�
DQ� HVVHQWLDO� VHUYLFH� DQG� KDYH� FRQWLQXHG�
WKURXJKRXW� DOO� WKH� $OHUW� OHYHOV�� $GGLWLRQDO��������
LQIHFWLRQ�FRQWURO�PHDVXUHV�DUH� LQ�SODFH� WR�NHHS�
VWDII� DQG� FOLHQWV� VDIH�� � &DQ%UHDWKH� LV� DOVR� D�
KHDOWK� VHUYLFH� DQG� DV� VXFK� DOO� VWDII� DUH� IXOO\����
YDFFLQDWHG� 
 
,W� LV� QRWHG� DW� WKH� WLPH� RI� SULQWLQJ� WKDW� WKH� QHZ�
µWUDIILF� OLJKW¶� &29,'-��� SURWHFWLRQ� IUDPHZRUN�ZLOO�
EH� LQWURGXFHG� IURP� �QG� 'HFHPEHU�����������������
&DQ%UHDWKH¶V�RIILFH�ZLOO�EH�RSHQ�DQG�DOO�VHUYLFHV�
ZLOO�EH�DYDLODEOH� LQ�*UHHQ�DQG�2UDQJH�� � � ,Q�5HG�
RXU� QXUVHV� ZLOO� EH� DYDLODEOH� IRU� WHOHSKRQH�������
FRQVXOWDWLRQV� DQG�DGYLFH� DQG�HTXLSPHQW� FDQ�EH�
GHOLYHUHG�LI�UHTXLUHG��� 

 
vvvvvvvvvvvv 

,PSRUWDQW�LQIRUPDWLRQ�DERXW�WKH��
&29,'-���9DFFLQH 

)URP�&29,'-����*HWWLQJ�D�YDFFLQH�0LQLVWU\�RI�
+HDOWK1=—ZZZ�KHDOWK�JRYW�Q] 

 
:K\�JHWWLQJ�D�YDFFLQH�LV�LPSRUWDQW— 
*HWWLQJ�D�&29,'-���YDFFLQH�LV�DQ�LPSRUWDQW�VWHS�
\RX�FDQ� WDNH� WR�SURWHFW�\RXUVHOI�� \RXU�NDXPƗWXD�
DQG�ZKƗQDX�IURP�WKH�HIIHFWV�RI�WKH�YLUXV��,W¶V�RQH�
ZD\� ZH� FDQ� ILJKW� WKH� &29,'-��� SDQGHPLF� DQG�
SURWHFW� WKH� ZHOIDUH� DQG� ZHOOEHLQJ� RI� RXU���������
FRPPXQLWLHV�� %\� KDYLQJ� WKH� YDFFLQH� \RX¶OO� EH�
SOD\LQJ� \RXU� SDUW� WR� SURWHFW� $RWHDURD�� 7KH� IUHH�
&29,'-��� YDFFLQH� ZLOO� KHOS� SURWHFW� WKH� WHDP� RI�
ILYH� PLOOLRQ�� DQG� � � VDIHJXDUG� RXU� FRXQWU\�� ,W� ZLOO�
VDYH�OLYHV� 
 
+RZ�WKH�YDFFLQH�ZRUNV— 
9DFFLQHV� ZRUN� E\� WHDFKLQJ� WKH� ERG\¶V� LPPXQH�
V\VWHP� WR� UHVSRQG� TXLFNO\� WR� LQIHFWLRQ� ZLWKRXW��
EHLQJ�H[SRVHG�WR�WKH�LQIHFWLRQ�LWVHOI� 
7KH� 3IL]HU�%LR17HFK� YDFFLQH� LV� NQRZQ� DV� D�
µPHVVHQJHU�51$¶�YDFFLQH��7KHVH�YDFFLQHV�GRQ¶W�
XVH� YLUXV� FHOOV� DW� DOO� –� LQVWHDG�� WKH\� FRQWDLQ� D�
SLHFH�RI�51$�FRGH�WKDW�HVVHQWLDOO\� WHDFKHV�\RXU�
ERG\� WR� UHFRJQLVH� WKH� YLUXV�� ,W� FDQ� UHVSRQG�
VWUDLJKW�DZD\�LI�\RX�JHW�LQIHFWHG� 
 
7KH� YDFFLQH� ZRQ¶W� JLYH� \RX� &29,'-��� RU�����
DIIHFW�\RXU�'1$�RU�JHQHV�� 
,W�GRHV�QRW�FRQWDLQ�DQ\� OLYH�YLUXV��RU�GHDG�RU�
GHDFWLYDWHG�YLUXV� 

vvvvvvvvvvvv 



 

6XPPHU����� 

������������������������������������������&$1%5($7+( :KRRVK 
5HVSLUDWRU\�5HVHDUFK�6WXGLHV�
VHHNLQJ�HOLJLEOH�SDUWLFLSDQWV 

 
7KH�&DQWHUEXU\�5HVSLUDWRU\�5HVHDUFK�JURXS�
KDV� D� QXPEHU� RI� VWXGLHV� �&23'� DQG�������
EURQFKLHFWDVLV��JRLQJ�RQ�DW�WKH�PRPHQW�DQG�
ZRXOG� OLNH� WR�RIIHU� WKH�RSSRUWXQLW\� � IRU� WKRVH�
HOLJLEOH�WR�EH�LQYROYHG��� 
 
%URQFKLHFWDVLV�6WXG\ 
 
9ROXQWHHUV� DJHG� ��� \HDUV� DQG� RYHU�� DUH�
QHHGHG��WR�WDNH�SDUW�LQ�WKH�$63(1�6WXG\�–�D�
QHZ�VWXG\�LQYHVWLJDWLQJ�D�SRWHQWLDO�WUHDWPHQW�
IRU�EURQFKLHFWDVLV�WKDW�LV�QRW�FDXVHG�E\�F\VWLF�
ILEURVLV� 
<RX�PD\�TXDOLI\�WR�WDNH�SDUW�LQ�WKLV�VWXG\�LI� 
· \RX�KDYH�D�GLDJQRVLV�RI�EURQFKLHFWDVLV�

WKDW�LV�QRW�FDXVHG�E\�F\VWLF�ILEURVLV 
· \RX� KDYH� V\PSWRPV� VXFK� DV� FRXJKLQJ�

XS�VSXWXP�HYHU\�GD\ 
· DQG�KDYH�KDG�WZR�RU�PRUH�µIODUH-XSV¶�RU�

FKHVW�LQIHFWLRQV�RYHU�WKH�SDVW�\HDU��WKDW�
ZHUH�WUHDWHG�ZLWK�DQWLELRWLFV� 

<RX�ZLOO�EH� UHLPEXUVHG� IRU� UHDVRQDEOH� WUDYHO�
H[SHQVHV���,I�\RX�DUH�LQWHUHVWHG�LQ�WDNLQJ�SDUW�
RU� ZDQW� WR� ILQG� RXW� PRUH�� ZH� ZRXOG� OLNH� WR�
KHDU� IURP� \RX�� 3OHDVH� FDOO� 0DOLQD� 6WRUHU���
���-�����RU�PDOLQD�VWRUHU#FGKE�KHDOWK�Q] 
 
$�&OLQLFDO�7ULDO�LQ�&23'�DQG�,/' 
 
7KLV�LV�D�FOLQLFDO�VWXG\�WR�DVVHVV�WKH�UHOLHI� RI�
EUHDWKOHVVQHVV� XVLQJ� PLUWD]DSLQH� LV���������
FXUUHQWO\� XQGHUZD\� E\� WKH� $XVWUDOLDQ���������
3DOOLDWLYH�&DUH�&OLQLFDO�6WXGLHV�&ROODERUDWLYH�
�3D&&6&��� 7KH� &DQWHUEXU\� 5HVSLUDWRU\����
5HVHDUFK� *URXS�� DW� WKH� &KULVWFKXUFK��������
+RVSLWDO�� LV� RQH� RI� WKH� SODFHV� UHFUXLWLQJ�����
SHRSOH�WR�WDNH�SDUW�LQ�WKLV�VWXG\� 
� 
7KLV� VWXG\� ZLOO� KHOS� WR� GHWHUPLQH� LI������
PLUWD]DSLQH�KDV�D�UROH�LQ�WKH�PDQDJHPHQW�RI�
EUHDWKOHVVQHVV� LQ� SHRSOH� ZLWK� FKURQLF���������
REVWUXFWLYH� SXOPRQDU\� GLVHDVH� �&23'�� DQG�
LQWHUVWLWLDO� OXQJ�GLVHDVH� �,/'���7KH�VWXG\�� OHG�
E\� 3URIHVVRU� 'DYLG� &XUURZ�� &KLHI��������������
,QYHVWLJDWRU��,03$&&7�-�,PSURYLQJ�3DOOLDWLYH��
$JHG� DQG� &KURQLF� &DUH� WKURXJK� &OLQLFDO�����
5HVHDUFK� DQG� 7UDQVODWLRQ�� 8QLYHUVLW\� RI�
7HFKQRORJ\� 6\GQH\�� 16:�� LV� QLFNQDPHG�
%(77(5-%� �$86�� DQG� LV� VKRUW� IRU� %(7WHU�
7UHDWP(QWV� IRU� &K5RQLF� %UHDWKOHVVQHVV�
�$XVWUDOLD��� 

7KH� %(77(5-%� �$86�� 6WXG\� LV� ORRNLQJ� IRU�������
HOLJLEOH�SHRSOH�ZLWK�&23'�RU� ,/'� WR� WDNH�SDUW�� ,I�
\RX�DUH� 
· %UHDWKOHVVQHVV� GRLQJ� GD\-WR-GD\� WKLQJV�����

GHVSLWH� WKH� XQGHUO\LQJ� FDXVHV� EHLQJ��������
PD[LPDOO\�WUHDWHG��DQG 

· 2Q�VWDEOH�PHGLFDWLRQV�\RX�PD\�EH�HOLJLEOH� 
,I� \RX� OLYH� LQ� &DQWHUEXU\� DQG� DUH� ZLOOLQJ�DEOH� WR��
DWWHQG� FOLQLF� YLVLWV�� SOHDVH� FRQWDFW� WKH� � &DQWHU�
EXU\�5HVSLUDWRU\�5HVHDUFK�*URXS�RQ���������-
�����RU�HPDLO�PDOLQD�VWRUHU#FGKE�KHDOWK�Q]� 

 
3,/$67(5�6WXG\�IRU�&23' 
 
+DYH�\RX�KDG�D�&23'�H[DFHUEDWLRQ��IODUH�XS��LQ�
WKH� ODVW� ��� PRQWK� ZKLOH� EHLQJ� WUHDWHG� ZLWK� DQ���
LQKDOHG�PDLQWHQDQFH�WULSOH�WKHUDS\" 
 
,I� VR�� \RX� PD\� TXDOLI\� WR� MRLQ� WKH� 3,/$67(5�
6WXG\�� D� UHVHDUFK� VWXG\� RI� DQ� LQYHVWLJDWLRQDO����
DGG-RQ� PHGLFDWLRQ� IRU� SHRSOH� SUHVFULEHG� &23'�
PDLQWHQDQFH� WULSOH� WKHUDS\��$OO�VWXG\�SDUWLFLSDQWV�
ZLOO� FRQWLQXH� WR� WDNH� WKHLU� FXUUHQW� &23'��������
PDLQWHQDQFH�WULSOH�WKHUDS\�� 
 
7R� MRLQ� RXU� PHGLFDO� UHVHDUFK� VWXG\�� SRWHQWLDO����
SDUWLFLSDQWV�PXVW�� 
 
· %H�DW�OHDVW����\HDUV�RI�DJH� 
· +DYH� &23'� DQG� FKURQLF� EURQFKLWLV� ZLWK��

FXUUHQW�V\PSWRPV� 
· %H�D�FXUUHQW�RU�IRUPHU�VPRNHU�ZKR�TXLW���RU�

PRUH�PRQWKV�EHIRUH�HQWHULQJ�WKH�VWXG\� 
· +DYH�KDG�DW� OHDVW�RQH�&23'�H[DFHUEDWLRQ�

LQ�WKH�SDVW����PRQWKV��� 
 
 
7KH�3,/$67(5�6WXG\� LV�RQO\�IRU�SHRSOH�ZKR��IRU�
DW�OHDVW�WKH�ODVW����PRQWKV��KDYH�EHHQ�SUHVFULEHG�
&23'�PDLQWHQDQFH�WULSOH�WKHUDS\��D�FRPELQDWLRQ�
RI� DQ� DQWL-LQIODPPDWRU\� LQKDOHG� PHGLFDWLRQ� DQG�
WZR�LQKDOHG�EURQFKRGLODWRUV��� 
 
$GGLWLRQDO�UHTXLUHPHQWV�DSSO\��7R�VHH�LI�\RX�PD\�
TXDOLI\� WR� SDUWLFLSDWH� LQ� WKH� 3,/$67(5� 6WXG\��
SOHDVH� FRQWDFW� WKH� � &DQWHUEXU\� 5HVSLUDWRU\�������
5HVHDUFK� *URXS� RQ� ����� ���-����� RU� HPDLO�����
PDOLQD�VWRUHU#FGKE�KHDOWK�Q]� 

vvvvvvvvvvv� 
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)UHH�LQ-KRPH�HQHUJ\�DGYLFH��
DYDLODEOH�WR�PRUH�DUHDV 

 
)UHH� LQ-KRPH� HQHUJ\� DGYLFH� IURP� &($���������
&KDULWDEOH� 7UXVW�� SUHYLRXVO\� RQO\� DYDLODEOH� WR�
&KULVWFKXUFK� KRPHRZQHUV� KDV� QRZ� EHHQ��������
H[WHQGHG� WR� PRUH� &DQWHUEXU\� DUHDV�� $OO��������
RZQHU-RFFXSLHUV� LQ� WKH� $VKEXUWRQ� 'LVWULFW� FDQ�
DFFHVV� WKH� IUHH� VHUYLFH� WKURXJK� (QHUJ\���������
$VKEXUWRQ�� 2ZQHU-RFFXSLHUV� LQ� WKH� 6HOZ\Q����������
:DLPDNDULUL�� +XUXQXL� DQG� .DLNRXUD� GLVWULFWV� DUH�
HOLJLEOH�LI�WKH\�KDYH�D�&RPPXQLW\�6HUYLFHV�&DUG�
RU� DUH� RWKHUZLVH� LQ� D� YXOQHUDEOH� SRVLWLRQ�� 7KH�
ODWWHU�LV�DW�&RPPXQLW\�(QHUJ\�$FWLRQ¶V�GLVFUHWLRQ�
EXW�ERWK�LQFRPH�DQG�DQ\�KHDOWK�FRQGLWLRQV�VXFK�
DV� D� � � � UHVSLUDWRU\� FRQGLWLRQ�PD\� EH� WDNHQ� LQWR�
DFFRXQW�� )UHH� LQ-KRPH� HQHUJ\� DGYLFH� IRU� DOO�
&KULVWFKXUFK� RZQHU-RFFXSLHUV� UHJDUGOHVV� RI����
LQFRPH��ZLOO�FRQWLQXH� 
 
7KH�LQ-KRPH�HQHUJ\�DGYLFH� LV�D�WKRURXJK�FKHFN�
RI� HYHU\WKLQJ� WKDW� XVHV� SRZHU� �RU� ZRRG�� LQ� WKH�
KRXVH��&($¶V� WUDLQHG�HQHUJ\�DGYLVRUV� OHDYH� WKH�
KRPHRZQHUV�ZLWK�D�ZULWWHQ�UHSRUW�WKDW�SULRULWLVHV�
DFWLRQV� WR� PDNH� KRPHV� ZDUPHU�� GULHU� DQG�����
JHQHUDOO\�KHDWKLHU�WR�OLYH�LQ�� 
 
0RVW�SHRSOH�QRZ�NQRZ� WKDW� LQVXODWLRQ�ZLOO�NHHS�
WKH� KRXVH� ZDUPHU� DQG� D� KHDW� SXPS� LV� PXFK�
PRUH� HFRQRPLF� WKDQ� SOXJ-LQ� KHDWHUV�� &($¶V����
HQHUJ\�DVVHVVRUV�ORRN�DW�WKRVH�DQG�KHOS�HOLJLEOH�
RZQHU-RFFXSLHUV� DFFHVV� VXEVLGLHV�� +RZHYHU��
WKHUH� DUH� PDQ\� RWKHU� DVSHFWV� RI� D� KRXVH� WKDW�
RZQHUV� GRQ¶W� UHDOLVH� FDQ� KDYH� DQ� HQRUPRXV���
LPSDFW�RQ�ZDUPWK�DQG�KHDWLQJ��RU�FRROLQJ���ELOOV� 
 
7KH�SUHVHQFH�RI� µROG�VW\OH¶�GRZQOLJKWV� LV�RQH�RI�
WKRVH�DVSHFWV��,I�WKH�FHLOLQJ�LQ�\RXU�OLYLQJ�VSDFH�
KDV�ORWV�RI�OLWWOH�OLJKWV�VLWWLQJ�IOXVK�ZLWK�WKH�FHLOLQJ�
DQG� \RX� FDQ� VHH� WKH� EXOEV�� WKH\� DUH����������������
µROG-VW\OH¶��RU��QRW�,&-UDWHG��GRZQOLJKWV�� 
 
7KHVH� OLWWOH� OLJKWV� LQ� WKH� FHLOLQJ� KDYH� D����������
WUDQVIRUPHU� LQ� WKH�FHLOLQJ�FDYLW\� WKDW�JHWV�KRW�� ,W�
PHDQV� DQ\� FHLOLQJ� LQVXODWLRQ� QHHGV� WR� OHDYH� D�
�VRPHWLPHV� VL]H-DEOH�� JDS� DURXQG� WKH���������
WUDQVIRUPHU��$QG�LI�\RX�KDYH�PDQ\�RI�WKHVH�OLWWOH�
OLJKWV� �DQG� W\SLFDOO\� D� ZKROH� VHULHV� RI� WKHVH�
OLJKWV� DUH� LQVWDOOHG� LQ� WKH� FHLOLQJ��� LW�PHDQV� \RX�
KDYH� D� ORW� RI� JDSV� LQ� \RXU� FHLOLQJ� LQVXODWLRQ�� ,W�
FDQ� PDNH� \RXU� FHLOLQJ� LQVXODWLRQ� PRVWO\����������
LQHIIHFWLYH� DQG� \RXU� KRXVH� KDUGHU� DQG� PRUH���
H[SHQVLYH�WR�KHDW�� 
 

 
/XFNLO\�� WKHUH� LV� D� VROXWLRQ�� ,&-UDWHG� /('�����
GRZQOLJKWV�XVH�D�ORW�OHVV�SRZHU�DQG�WKH\�GR�QRW�
JHW�KRW� VR� WKDW� LQVXODWLRQ�FDQ�EH� LQVWDOOHG�RYHU�
WKHP��$Q�HOHFWULFLDQ�ZRXOG�QHHG� WR� UHSODFH� WKH�
GRZQOLJKW� XQLWV� ZLWK� ,&-UDWHG� /('� GRZQOLJKWV��
<RX� ZLOO� QRW� RQO\� VDYH� RQ� OLJKWLQJ� EXW� PRUH����
LPSRUWDQWO\�� \RX� FDQ� KDYH� DOO� WKRVH� LQVXODWLRQ�
JDSV�ILOOHG�LQ� 
 
&($�FDQ�KHOS�ZLWK�DUUDQJLQJ�IRU�WKH�GRZQOLJKWV�
WR� JHW� UHSODFHG� DQG� LW� FDQ� KHOS� ZLWK� LQVWDOOLQJ���
LQVXODWLRQ� RU� ILOOLQJ� LQVXODWLRQ� JDSV�� )UHH���������
LQVXODWLRQ� LV� DYDLODEOH� IRU� HOLJLEOH�������������������
RZQHU-RFFXSLHUV� DQG� IRU� D� OLPLWHG� WLPH����������
VXEVLGLHV�DUH�DYDLODEOH�WRZDUGV�WKH�FRVW�RI�QHZ�
GRZQOLJKWV�� �&RQWDFW�&($�RQ� ��������������RU�
����� *(7:$50� RU� YLVLW� ZZZ�FHD�FR�Q]� IRU�
PRUH�LQIRUPDWLRQ� 

3LFWXUHV� EHORZ�� &($� HQHUJ\� DVVHVVRU� GLVFXVVLQJ�
GRZQOLJKWV� ZLWK� D� KRPHRZQHU� GXULQJ� D� +RPH������
(QHUJ\�FKHFN 
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8SFRPLQJ�3XEOLF�(YHQWV�RI�,QWHUHVW 
�+LQW—/LNH�&DQ%UHDWKH�RQ�)DFHERRN�DQG�

NHHS�XS�WR�GDWH�ZLWK�ZKDW�LV�RQ� 
 
 
 
 
 
 

&KULVWFKXUFK��6KRZ� 
QRZ���WK�	���WK�)HEUXDU\����� 

7LPHV—6DWXUGD\��WK��DP-�SP�	�6XQGD\�
�WK�1RYHPEHU��DP-�SP 

DW�&KULVWFKXUFK�$UHQD�����-DFN�+LQWRQ�'U��
$GGLQJWRQ��&KULVWFKXUFK������ 

 
7KH� &KULVWFKXUFK� :RPHQ¶V� /LIHVW\OH� ([SR��
EULQJV� WRJHWKHU� ���� RI� WKH� EHVW� OLIHVW\OH���������
FRPSDQLHV�XQGHU�RQH� URRI��)HDWXULQJ� IDVKLRQ��
EHDXW\�� KHDOWK�� ILWQHVV�� JRXUPHW� IRRG� DQG�����
EHYHUDJHV� DQG� VR� PXFK� PRUH�� WKH� H[SR� ZLOO�
KDYH� VRPHWKLQJ� IRU� HYHU\RQH�� ,W¶V� WKH� SHUIHFW�
RSSRUWXQLW\� IRU� D� JLUOV¶� GD\� RXW�� RU� WR� WUHDW������
\RXUVHOI� WR�D�GD\� OHLVXUHO\�ZDQGHULQJ�EHWZHHQ�
H[KLELWRUV�� �)RU�PRUH� LQIRUPDWLRQ�JR�WR�KWWSV���
ZZZ�ZRPHQVOLIHVW\OHH[SR�FR�Q]�FKULVWFKXUFK� 
 
&DQ%UHDWKH� QXUVHV� ZLOO� EH� DYDLODEOH� DW� WKH�����
([SR� ZLWK� IUHH� LQIRUPDWLRQ� DQG� DGYLFH� RQ�����
DVWKPD��&23'�DQG�UHVSLUDWRU\�KHDOWK��� 
 
$Q\� IXUWKHU� SRVWSRQHPHQW� RU� FDQFHOODWLRQ� ZLOO�
EH� � � � � SRVWHG�RQ� WKH�:RPHQ¶V�/LIHVW\OH�([SR�
ZHESDJH�DQG�&DQ%UHDWKH¶V�)DFHERRN�SDJH��� 
 

vvvvvvvvvvv 
 

 
 
 
 
 
 
 
 
&DQ%UHDWKH� ZLVKHV� WR� H[WHQG� LWV�������������
FRQGROHQFHV� WR� WKH� IDPLOLHV� RI� PHPEHUV�
DQG� IULHQGV�ZKR� KDYH� UHFHQWO\� ORVW� ORYHG�
RQHV�� 2XU� WKRXJKWV� DOVR� JR� WR� DQ\�PHP�
EHUV�XQZHOO�DW�WKLV�WLPH� 

 
vvvvvvvvvvvv 

6XSSRUW�&DQ%UHDWKH�DQG�JLYH�D�JLIW�
WKDW�FRXQWV�WKLV�VHDVRQ�� 

 
 
 
 
 

 
 
 
 
 
 
 
7KH� *LIW� RI� (QWHUWDLQPHQW� JLYHV� \HDU-URXQG����
VDYLQJV� WR� \RXU� VSHFLDO� VRPHRQH�� DQG� DOVR���
VXSSRUWV�RXU�IXQGUDLVLQJ�� 7KH�*LIW�RI��(QWHUWDLQ�
PHQW� LV� D� QHZ�'LJLWDO�0HPEHUVKLS� YDOLG� IRU� ���
PRQWKV�IURP�WKH�GD\�RI�DFWLYDWLRQ��<RX�FDQ�EX\�
WKDW�VSHFLDO�VRPHRQH�D�6LQJOH�&LW\�RU�0XOWL�&LW\�
0HPEHUVKLS� VR� WKH\� FDQ� VDYH� \HDU-URXQG� RQ�
HYHU\WKLQJ�WKH\�ORYH�WR�GR��6LPSO\�EX\�LW��SULQW�RU�
HPDLO�LW�JLIW�LW��� 
,I� \RX� ZRXOG� OLNH� WR� VXSSRUW� XV�� \RX� FDQ���������
SXUFKDVH�D�0HPEHUVKLS�KHUH��� 
KWWSV���ZZZ�HQWHUWDLQPHQWERRN�FR�Q]�
RUGHUERRNV����K��� 
7KH�IXQGV�UDLVHG�IURP�RXU�VDOHV�ZLOO�EH�XVHG�WR�
SURYLGH� RXU� %D[WHU� %HDU� NLWV� IRU� FKLOGUHQ� ZLWK�
DVWKPD��7KHVH�NLWV�KDYH�SURYHQ�WR�KHOS�DVWKPD�
PDQDJHPHQW�ZLWK�FKLOGUHQ�XQGHU�VL[�\HDUV�-ROG��� 

 
vvvvvvvvvvv 

5H�XVHDEOH�:DVKDEOH�PDVNV�IRU�VDOH 
 

&DQ%UHDWKH�KDV�UH�XVHDEOH�ZDVKDEOH�PDVNV�IRU�
VDOH� IRU� ���� HDFK� DSSUR[�� ��� IURP� HYHU\� VDOH�
JRLQJ�WRZDUGV�SURYLGLQJ�&DQ%UHDWKH¶V�VHUYLFHV���
0DVNV� DUH� DGMXVWDEOH� VR� FDQ� ILW� PDQ\� IDFH�����
VL]HV�� �7KHVH�VW\OLVK�PDVNV�DUH� WKH�HSLWRPH�RI�
FRPIRUW��:LWK�D�QRVH�ZLUH�IRU�D�EHWWHU�ILW�DQG�VRIW
-WRXFK�H[SDQGDEOH�VSDQGH[�HDU�ORRSV� �� 
&RQWDFW� WKH� &DQ%UHDWKH� RIILFH� E\� SKRQH� RU�
HPDLO�WR�RUGHU�\RXU�PDVN��RU�MXVW�FDOO�LQ��� 
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�+RQH\�)XQGUDLVHU�VXSSRUWLQJ� 
&DQ%UHDWKH¶V�6HUYLFHV 

 
&DQ%UHDWKH�KDV�:HVWODQGV�+RQH\� IRU�VDOH� LQ�
���J������DQG����J�������SRWWOHV�WR�KHOS�UDLVH�
IXQGV� WR� VXSSRUW� RXU� VHUYLFHV� LQ� WKH������������
FRPPXQLW\�� � 7KH� KRQH\� LV� DYDLODEOH� DW�������
&DQ%UHDWKH¶V� RIILFH�� FRQWDFW� XV� QRZ� WR� RUGHU�
\RXUV� 
 
$ERXW�:HVWODQGV�+RQH\ 
³2XU�UDZ�KRQH\�LV�SURFHVVHG�DQG�SRWWOHG�ZLWK�
QR� WUHDWPHQWV�� � 7KH� SXUHVW� IRUP� RI� KRQH\��
������ �QDWXUDO�DQG�QRW�KHDW� WUHDWHG��DOORZLQJ�
WKH� KRQH\� WR� UHWDLQ� DOO� LWV� RULJLQDO� YLWDPLQV��
PLQHUDOV� DQG� � � HQ]\PHV�´� � )RU� PRUH�������������
LQIRUPDWLRQ�VHH�ZZZ�ZHVWODQGVKRQH\�FR�Q]� 

 
 
 
 
 
 
 

vvvvvvvvvvv 
+HDOWK�3URIHVVLRQDOV¶�&RUQHU 

 
�8SFRPLQJ�5HVSLUDWRU\�(GXFDWLRQ���

&RQIHUHQFHV�DQG�0HHWLQJV 
6DYH�WKH�'DWH 

&ROOHJH�RI�5HVSLUDWRU\�1XUVHV�
%URQFKLHFWDVLV�)RXQGDWLRQ�6\PSRVLXP 

)ULGD\��WK�0D\����� 
6HPHQRII�6WDGLXP��:KDQJDUHL� 

7KH� &ROOHJH� RI� 5HVSLUDWRU\� 1XUVHV� 1=12� LV�
KROGLQJ�LWV¶�ELDQQXDO�5HVSLUDWRU\�6\PSRVLXP�LQ�
:KDQJDUHL�� � �&RPH�DQG�PHHW�QXUVHV� IURP�DOO�
RYHU�1HZ�=HDODQG�DQG�ZKR�KDYH�DQ�LQWHUHVW�LQ�
5HVSLUDWRU\�FRQGLWLRQV��$�JUHDW�ZD\�WR�QHWZRUN�
DQG� WR�VHH�ZKDW�ZH�DV�QXUVHV�FDQ�GR� WR�KHOS�
EHWWHU�PDQDJH�%URQFKLHFWDVLV�� 
 
7KH�$*0�IRU� WKH�&ROOHJH�RI�5HVSLUDWRU\�1XUV�
HV�ZLOO�WDNH�SODFH�DW�WKLV�HYHQW��� 
 
)RU� PRUH� LQIRUPDWLRQ� JR� WR� KWWSV���
ZZZ�Q]QR�RUJ�Q]�JURXSV�FROOHJHVBVHFWLRQV�
FROOHJHV�FROOHJHBRIBUHVSLUDWRU\BQXUVHV�
FRQIHUHQFHVBHYHQWV� 
 

vvvvvvvvvvv 
 

 �$VWKPD�	�&23'�)XQGDPHQWDOV�
H/HDUQLQJ�&RXUVH� 

7KH� $VWKPD� DQG� 5HVSLUDWRU\� )RXQGDWLRQ������
SURYLGHV� WKH� PRVW� FXUUHQW� $VWKPD� 	� &23'�
)XQGDPHQWDOV� FRXUVH� DYDLODEOH� LQ� 1HZ���������
=HDODQG�� GHVLJQHG� IRU� DOO� UHJLVWHUHG� KHDOWK����
SURIHVVLRQDOV�LQFOXGLQJ�QXUVHV�DQG SKDUPDFLVWV���
7KH� FRXUVH� DOLJQV� ODWHVW� UHVHDUFK�ZLWK� VSHFLILF�
LQIRUPDWLRQ� IRU� WKH�1HZ�=HDODQG� FRQWH[W�� VXFK�
DV�UHFHQWO\�IXQGHG���PHGLFDWLRQV��WUHDWLQJ�0ƗRUL�
DQG� 3DVLILND� SHRSOH� DQG� EHVW� SUDFWLFH� KHDOWK�
OLWHUDF\� �� 
7KH�RQOLQH�PRGXOHV�ZHUH�XSGDWHG�LQ�)HEUXDU\�
����� WR� DOLJQ� ZLWK� WKH� QHZ� 1=� $VWKPD� DQG�
&23'�EHVW�SUDFWLFH�JXLGHOLQHV� 
 
 
 
 
 
 
 
7R�ILQG�RXW�PRUH�DERXW�WKLV�FRXUVH�JR�WR�KWWSV���
ZZZ�DVWKPDIRXQGDWLRQ�RUJ�Q]�KHDOWK-
SURIHVVLRQDOV�FRSG-DVWKPD-IXQGDPHQWDOV� 

 
vvvvvvvvvvv 

 
$VWKPD�	�&23'�)XQGDPHQWDOV� 

0DVWHUFODVV—� 
 
7KH� $VWKPD� DQG� &23'� )XQGDPHQWDOV������������
0DVWHUFODVV� LV� D� IDFH-WR-IDFH� RQH-GD\� FRXUVH�
WKDW� SXWV� OHDUQLQJ� LQWR� SUDFWLFH� DQG� VXSSRUWV�
SUDFWLWLRQHUV� WR� XWLOLVH� D� UDQJH� RI� WRROV� DQG������
UHVRXUFHV�ZLWK�WKHLU�SDWLHQWV���� 
 
7KH� 0DVWHUFODVV� LV� DOVR� DYDLODEOH� DV� D� VWDQG�
DORQH� UHIUHVKHU� IRU� KHDOWK� SURIHVVLRQDOV� ZKR�
KDYH� FRPSOHWHG� WKH� )XQGDPHQWDOV� FRXUVH�� RU�
HTXLYDOHQW�UHVSLUDWRU\�HGXFDWLRQ��LQ�WKH�SDVW�� 
 
&DQ%UHDWKH� LV� WKH� DSSURYHG� SURYLGHU� RI� WKH�
0DVWHUFODVV� IRU� &DQWHUEXU\�� 7KHUH� LV� QR� VHW�
GDWH� IRU� WKH� QH[W� 0DVWHUFODVV� DV� WKH\� DUH��
VFKHGXOHG�EDVHG�RQ�GHPDQG��� 
 
)RU� PRUH� LQIRUPDWLRQ� DQG�RU� WR� UHJLVWHU� \RXU��
LQWHUHVW� LQ� DWWHQGLQJ� IRU� WKH� QH[W� 0DVWHUFODVV�
SOHDVH�HPDLO�XV�DW��������������� 
RIILFH#FDQEUHDWKH�RUJ�Q]�RU�SKRQH�������������� 
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6XPPHU����� 

   
 
 
&RQWDFW�'HWDLOV� 
&DQWHUEXU\�$VWKPD�6RFLHW\�,QFRUSRUDWHG 
7UDGLQJ�DV�&DQ%UHDWKH 
����+LOOV�5RDG 
(GJHZDUH��&KULVWFKXUFK����� 
3KRQH���������������� 
)D[��������������������� 
(PDLO RIILFH#FDQEUHDWKH�RUJ�Q] 
:HE�����ZZZ�FDQEUHDWKH�RUJ�Q] 
 
2IILFH�KRXUV� 
����DP�-��SP��0RQGD\�WR�)ULGD\� 
$V�ZH� DUH� RIWHQ� LQ� FRQVXOWDWLRQV�� GRLQJ� KRPH�
YLVLWV�RU�HGXFDWLRQ�ZH�UHFRPPHQG�\RX�JLYH�XV�
D�ULQJ�ILUVW�WR�HQVXUH�ZH�ZLOO�EH�DYDLODEOH�LI�\RX�
ZLVK�WR�FDOO�LQ��� 
 
&DQ%UHDWKH�6WDII� 
1XUVH�0DQDJHU�—�&DUPHO�*UHJDQ-)RUG����� 
5HFHSWLRQ�$GPLQ�—�$QQHWWH�%HVW����������������� 
5HVSLUDWRU\�1XUVH�(GXFDWRUV�— 
$PDQGD�:LOOLDPV�DQG�7HUHVD�&KDOHFNL ������������������� 
0DUNHWLQJ�	�)XQGUDLVLQJ�—�.\OLH�0DOLQ������������������� 

 
+RZ�ZH�FDQ�KHOS� 

 
:H�3URYLGH�IUHH� 
,QGLYLGXDO�FRQVXOWDWLRQV�DQG�HGXFDWLRQ 
3UH-VFKRRO�%D[WHU�%HDU�SURJUDPPH 
6SLURPHWU\�WHVWLQJ��UHTXLUHV�'RFWRU¶V��������
UHIHUUDO�� 
(GXFDWLRQ�VHVVLRQV�IRU�SUHVFKRROV�DQG�
VFKRROV�DQG�FRPPXQLW\�JURXSV� 
(GXFDWLRQ� WR�$JHG�&DUH�VHUYLFHV�DQG�RWKHU�
KHDOWK�SURYLGHUV 
 
&KDUJHV�PD\�DSSO\�IRU� 
(GXFDWLRQ�SURYLGHUV�DQG�SURIHVVLRQDO�JURXSV� 
 
:H�6HOO� 
'XVW�PLWH�DOOHUJ\�EHGGLQJ�FRYHUV� 
1HEXOLVHUV 
1HEXOLVHU�ILOWHUV�	�JLYLQJ�VHWV� 
(-&KDPEHU��OD�3HWLWH��VSDFHUV�� 
3DUL-R-SHS�GHYLFHV� 
 
:H�+LUH� 
1HEXOLVHUV��IRU�VKRUW�WHUP�KLUH�RQO\�  
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'R� \RX� KDYH� D� TXHVWLRQ� RU� QHHG� VRPH�����������
DVVLVWDQFH"� 3KRQH� RU� HPDLO� XV� -� RXU� VHUYLFHV�
DUH�IUHH� 
 
%HFRPH� D�0HPEHU�-�LQ�DGGLWLRQ�WR�VXSSRUWLQJ�
RXU� VHUYLFHV�DQQXDO�PHPEHUVKLS�RI�����RIIHUV�
GLVFRXQWV� RQ� SURGXFWV� DYDLODEOH� WKURXJK�����
&DQ%UHDWKH� DQG� WKH� :KRRVK� QHZVOHWWHU�����
SXEOLVKHG�DQG�SRVWHG�WR�\RX�IRXU�WLPHV�D�\HDU� 
����PHPEHUVKLS�LQFOXGHV�DOO�\RXU�IDPLO\��� 
 
0DNH� D� 'RQDWLRQ� –� &DQWHUEXU\� $VWKPD�������
6RFLHW\� �,QF��� LV� D� UHJLVWHUHG� &KDULW\� ZLWK� WKH�
&KDULWLHV� &RPPLVVLRQ�� 1R�� &&� ������� � 6RPH�
RI�RXU�ZRUN� LV� IXQGHG�E\� WKH�&DQWHUEXU\�'+%��
EXW�ZH��DOVR�QHHG�\RXU�KHOS�WR�FRQWLQXH�WR�SUR�
YLGH� DOO� � WR� WKH� FRPPXQLW\��'RQDWLRQV�RYHU� ���
DUH�WD[�GHGXFWDEOH�DQG�UHFHLSWV�FDQ�EH�SURYLG�
HG� 
 
)RU�DQ\�RI�WKH�DERYH�SOHDVH�FRPSOHWH�WKH�IRUP�
EHORZ�� FXW� RXW� DQG� SRVW� WR� &DQ%UHDWKH�� ����
+LOOV� 5RDG�� &KULVWFKXUFK� ������ � $OWHUQDWLYHO\�
\RX� FDQ� PDNH� SD\PHQW� GLUHFW� LQWR� RXU� EDQN��
DFFRXQW� —� ��� ����� �������� ��� DQG� HPDLO�
\RXU� GHWDLOV� WR� RIILFH#FDQEUHDWKH�RUJ�Q]� VR�
ZH�FDQ�DFNQRZOHGJH�DQG�SURYLGH�D�UHFHLSW� 
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,�:LVK�WR���WLFN�RQH�RU�PRUH�ER[HV�DV�UHTXLUHG� 

���������������%HFRPH�D�0HPEHU 
�������������������RU�����HQFORVHG������������������ 
��������������� 
���������������0DNH�D�GRQDWLRQ��� 
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��������������%H�FRQWDFWHG�E\�D�1XUVH 
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��������������.QRZ�PRUH�DERXW�KRZ�,�FDQ�VXSSRUW� 
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